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"Three Comage
Proclamations Issued

at the Cape,
1661, 1685 and 1699

Lalou Meltzer

INTRODUCTION 
he following 1s a discussion of the three plakkaaten (proclamations) pertaining to

coinage, which were issued at the Cape by the Dutch in the second half of the
seventeenth century, and 1s an attempt to glean information about the nature of coin-

age circulation at the Cape in the early period, particularly within the wider context of
European coinage development. Little concrete evidence regarding Cape coinage has
been collected for the seventeenth century, though somewhat more is known about the

eighteenth century.
It should be remembered that it was only in 1781 that the Cape began issue of her

own currency, viz. the controversial paper rixdollars of steadily depreciating value, and
that 1t was after 1825 that she was first assured a regular supply ofcoinage, British ster-

ling — Britain itself having only recently (1816) managed to set its own coinage on a
firm basis ofgold and formal monometallism.

Western Europe during the preceding seventeenth and eighteenth centuries, in the
throes of accelerating economic development, was witnessing the consolidation of
stable, centralized, national monetary systems and the advanced mercantilist economy
of the United Netherlands in the seventeenth century was to prove no exception. It will
become clear 1n this discussion that the repercussions of domestic monetary problems
were felt overseas in her Eastern possessions, including the Cape.

THE CAPE COINAGE PLAKKAAT OF 1661 
The first plakkaat 1s one issued by Governor Jan van Riebeeck on the 9 August 1661

and 1s entitled Verbod teen die gebruik van ongangbare geld (Prohibition against the circula-
tion of invalid money)’

1 & 2 Deventer town. silver ducaton or zilveren rijder. 1666.

(ex wreck Meresteijn sank 1702). (4)
3 & 4 Utrechtprovince. silver. daalder (30 stuivers). 1688

5 & 6 Mexico. Felipe IV (1621-1665). silver. 8 reales

cob. 1656 (or 1658). Assayer P.

(ex wreck ofJohanna sank 1652).

7 & 8 Potosi. Carlos II (1665-1700). silver. 8 reales. cob.

1676. Assayer E. ‘Plus ultra’post-re- Ofform type. (ex wreck ofJohanna sank 1652).
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In the preamble the colonists are warned against obtaining from crews of passing
ships (outward and homeward bound) certain ‘bad’ coins, outlawed by the Dutch East
Indies Batavian headquarters (Djakarta in Java today), and putting them in circula-
tion at the Cape, an action, which would result in ‘good’ coins being driven out. The
penalty for a first offence was given as two 8-reales and for the second offence four
8-reales.

The plakkaat then lists these bad coins, allowing us an indication of some of the coins
which were circulating or threatening to circulate at the Cape, viz:

de Spaense matten genaemt paternosters ofte peruanen.
de Spaense matten daer de 2 pilaren van Hercules op staen genaemt plus ultra.
alle 8 stuyvers penningen.
alle dubbelde stuijvers sonder leeuwen.
item alle halve schellingen.
mitsgaders alle enckelde stuijvers, sonder pijlen,
silex alleen van de stuijvers geen andere als die met de 7 pylen van onseii

algemeenen staet gemunt sijn in wandelinge genaemt besem stuijvertgens, gangh-
baer sullen wesen.

(a) SPANISH COINS 
(1) Spaense matten genaemtpaternosters ofte peruanen

Spaanse matten was the colloquial Dutch term, also in use at the Cape, for the

Spanish reales de a ocho (piece of eight/8 reales), minted both in mainland Spain and in
her colonial possessions in South America from the sixteenth century onwards. As is
well known the coin and its fractional denominations were struck from silver mined in
Mexico and Peru and exported to Europe (where they were mostly melted down for

comage metal) and to the East, in vast quantities, acquiring the status of the inter-
national trading bullion coin, pivotal to Europe’s trade with Asia.

The coms produced in Spanish America, and in fact in most of the metropolitan
mints, remained generally poorly minted, clipped and very irregular in shape until
various dates in the eighteenth century when machine-made coinage was introduced.
The crude-looking South American coins became known as ‘cobs’, a name derived per-
haps from the Spanish cabo de barra (‘end of the bar/sheet/rod’) and referring to the
coins’ primitive method ofmanufacture.” Crudely produced Mexican cobs in particular
were as eagerly sought after by the VOC and the English East India Company as the

rough pieces produced by the Spanish metropolitan mint of, for example, Seville,’
although it has been pointed out that in the Netherlands selected Seville reales were
known to have commanded a four stuiver premium per mark over Mexican reales in
the late 1680s. It was, however, the VOC’s consignments of unsorted Spanish reales

(e.g. Mexico, Seville) sold by weight, viz. one mark, and termed mark realen, which
came to play a dominant role in bullion sent out to Batavia during the 1670s-1680s.

A breach in the universal acceptance of the reales de a ocho unfortunately did occur
in the seventeenth century, when certain coins from Peru acquired a dismally poor
reputation because of the quality of the silver and were, accordingly, avoided and even
outlawed by governing authorities around the world.

These poor reales are the Spaense matten mentioned first in the 1661 plakkaat, termed

patermosters or peruanen. 1 have been unable as yet to confirm the meaning of the term

paternoster, but would like to propose in the interim that it may be a Dutch (Protestant),
sarcastic term for poor quality Spanish (Catholic) coins. The alternative name peruanen
1s obvious, viz. coins issued by the mints of the Spanish Vice-royalty of Peru, mainly
Lima and Potosi (the latter in modern Bolivia).
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It was in fact the coinage issued by the Potosi mint which, deteriorating in fineness

around the mid-seventeenth century, justifiably acquired notoriety. The Spanish
covernment finally stepped in, sentencing to death the assayer at the mint, Felipe Ram-
irez de Arellano, and the silver merchant and ordering the suspension of the old coin-

age. A new design was promulgated by royal decree (Real Cedula 17 February 1651)
and to distinguish the new issues from the former discredited coinage, which showed
the Spanish Habsburg coat of arms on the obverse and quartered lions and castles

(Leon and Castille) on the reverse, the new issues bore obverse quartered lions and
castles and reverse the famous two pillars of Hercules and the legend PLUS ULTRA.
And, in the words of H Grunthal, “In the new coinage of 1652 Potosi completely over-
came the low point of 1651.”

Although the term peruanen could theoretically refer to the productions of all the
mints of Peru, viz. Potosi, Lima, L.a Plata and Cuzco, this Plakkaat must refer almost

exclusively to Potosi, as the Lima mint remained largely inactive in the seventeenth

century, coining 1659-60 and then again only after 1694. La Plata only issued briefly in
1574 and Cuzco commenced a short series in 1698.” That peruanen refers to Potosi’s pre-
reform coinage is suggested by the next group of outlawed reales de a ocho distin-

guished by the columns motif.

(11) Spaense matten daer de 2pilaren van Hercules op staen genaemtplus ultra

In the period before the plakkaat was 1ssued the columns motif with PLUS ULTRA

legend had been used variously on South America’s comnages
— Mexico’s earliest lesser

denominations coined between 1536 and 1556 during the reign of Carlos and Juana;
rarely in the sixteenth century on lesser denominations by Santo Domingo, Santa Fe de

Bogota after 1651 and Lima 1568-1570 (lesser denominations only), 1659-1660; and

finally of course, in quantity, by Potosi after 1651 in her bid to rescue her coinage repu-
tation.’

The plus ultra type Spaanse matten (sometimes called ‘plusoulters™) listed in the Cape
plakkaat, must refer chiefly to the most prolific coinage output of this type, 1.e. Potosi’s

coinage after 1631.

One 1s therefore forced to conclude from the outlaw of ‘plusoulters’ that, despite
Potost’s effort to introduce a reformed silver coinage, suspicion remained.

Confirmation of this can be found in K N Chaudhuri, who, writing on the English
East India Company, notes that the Peruvian reales de a ocho, generally, had a bad
name and that although the new pillar reales of Potosi were equal in weight and fine-
ness to the Mexico City and Seville pieces, they were still distrusted in the pepper ports
of Indonesia, in spite of all attempts by company servants to convince the inhabitants

otherwise.”
|

In Brazil too, the Portuguese government in 1651 outlawed by royal edict all types of
Peruvian coinage but because of a lack of specie, began afterwards to countermark

good pieces."
The reaction of the Cape authorities to the Peruvian coins evidenced in this plakkaat,

can be seen therefore as part of a general world pattern, in particular reflecting the in-
terests of the VOC in the East, which like all trading companies required for its trade a

trusted coinage.

(b) DUTCH COINS 
The remaining four types of coins listed are all local Dutch smaller denominations

dating to the early part of the seventeenth century, of poor silver and worth an odd few

stuivers each. Their prohibition reflects in the first instance the struggle of the Nether-
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lands States General and its most wealthy province Holland, to centralize the disparate
local comnages on a national standard, a struggle which lasted the entire seventeenth

century, culminating in a substantial but not complete victory at the very end of the

century. It involved terminating the current coinage consisting of (i) debased small de-
nominations which the provincial and city mint masters found profitable to coin on a

lower standard (i1) old worn clipped coins and (11) foreign lighter coins which were

flooding the country. As ‘bad’ money, these continued to force out of circulation the

good money, the larger silver Dutch coinage (Gresham’s Law). It entailed converting
the gulden, the money ofaccount, into a material reality so as to create for the first time
a standard good quality, large, silver coin for domestic circulation, which would not
end up a trade coin for export overseas. A necessary pre-requisite for the success of
these measures was the curtailing of the independent activity of the provincial and
more especially city mint masters."

In the second instance the outlawing of these base silver coins reflects the problems
associated with the payement, or the packages of small change coins, which, exported to
the East and often composed of base or worn, clipped coins, drove from circulation the

large, good silver ones, such as the dukaton, in much the same way as the smaller silver
coins did at home." The poor quality of the paijement resulted in the final analysis, in ex-

porting domestic monetary problems to the colonies and explains the Cape authorities’
concern to prevent similar problems caused by an influx of small, odd debased silver
denominations into the settlement.

(11) alle 8 stutjvers penningen

An 8 stuiver piece known as dubbele flabbe was struck by Groningen in 1589-1597

and 1626-7" and an achtvierstuk by the towns ofNyymegen in 1619 and Deventer in the

period 1618 and thereabouts.” They were typically of poor alloy."

(tv) alle dubbelde stuijvers sonder leeuwen

In the late sixteenth to early seventeenth centuries the provinces and towns of the
Netherlands struck numerous varieties of double and single stuivers of differing weight
and fineness, e.g. Friesland 1580-1601, Nymegen 1619-20, 1604-5 and Groningen
1604-6, 1622, 1627, 1635, amongst others.” In 1614 the States General issued a coinage

regulation, governing the small change, which troduced a good quality two stuiver

coin with a national design, showing on the obverse the lion of the States General ram-

pant to left. This coin type was issued by all the provinces except Groningen, at various
intervals until 1734 and by the Overijssel cities after 1677." However, their fineness fre-

quently made them unprofitable to mint and the local double stuivers and other lighter
small change continued to challenge their circulation.”

(v) alle halve schellingen

Halve schellingen, each 3 stuivers and of various designs were struck by most of the
mints of the provinces and towns of the Netherlands in the very late sixteenth to early
part of the seventeenth century. Whilst Van Gelder lists halves of the so-called

snaphaanschelling and roosschelling variety,” other sources mention in addition half
arendschellingen.”

It 1s difficult to state fully the mints responsible for the mintage of the schellingen and
their fractions but suffice to say that there were a great number of issuing authorities,
that the schellingen continued to be produced by the profit-seeking mint masters in the
late seventeenth century, and that they constituted one

of
the chief obstacles to the

achievement of a national coinage system.



(vi) mitsgaders alle enckelde stuijvers, sonderpijlen, sulcx alleen van de stuijvers geen ande als die met

die 7 pylen van onsen algemeen staet gemunt syn in wandelinge genaemt besem stuijverigens,

gangbaer sullen wees

The bezemstuivers, each worth one stuiver, so-called because of the bundle of seven

arrows resembling a broom depicted on the obverse, were struck in this period by all
the provinces (except Groningen) from 1619 to 1664 (and later during the course of the
next century)” in an unsuccessful eflort by the States General to oust the numerous and
diverse locally minted stuivers by the introduction of a national type, as had been tried
with the double stuivers in 1614 mentioned earlier.” The Cape authorities were never-

theless, attempting with the above two stuiver and one stuiver clauses in the plakkaat to
confine circulation to the States General type.

This completes the review of the cons mentioned in the plakkaat, but it is interesting
to note that in the version included in Jan van Riebeeck’s diary an additional two coins
are mentioned as forbidden, viz.”

(vii) de daelders van 28 stuijvers
and

(vitr) theflabbe ofte 4 stuijverpenningen

The first coin 1s a problem in identifying because by definition the coin valued at 28
stutvers was termed a floryjn and that of 30 stuivers a daalder.” Which coin is referred
to 1s therefore unclear but more likely is meant the florin or achtentwintig (also called
the zilveren gold-gulden) and the confusion must be merely the result of mistaken ter-

minology on the part of the drafter of the plakkaat. However, both the daalder struck by
Zeeland and Friesland and the flornn issued by Friesland and the Overijssel cities of
Kampen, Zwolle and Deventer, were struck in the early seventeenth century on a lower
standard. Mintage of them resumed later in the century, (after the publication of the

plakkaat) still on a low standard, and they, like the schelling, remained a thorn in the
flesh of the creation ofa national coinage system.”

The other coin, the flabbe of4 stuivers, was issued by Groningen in 1580-1604, 1622-
35 and 1649” and like its double, discussed earlier, was another debased series.”

THE 1685 COINAGE PLAKKAAT 
The second Cape plakkaat dealing with coinage was issued by Ryckloffvan Goens on

10/21 March 1685 and is entitled Vastelling van die waarde van verskillende munte alhier in ge-
bruik (Establishment of the value ofcertain coins used here.)” The coins mentioned are:

Cen SHURE UEBION LOL ..\. 00000505 evinsonmosmnsbanes ess 11 schellingen swaar gelt
cen drieuldens sBucktor..o.ooi indisiiivmsenia 10 schellingen swaar gelt
de halve na advenant
deginclderbnt LF Smiter oni. Nae ih ais bows 5 schellingen swaar gelt
de glildeniiot iocavimalsbot anise 20 stuyjvers swaar gelt
ACHESIINCINIOL on orindoorsoi 8 stuyjvers swaar gelt
d agt entwinfigh SEekOr tot co. svat iis mans sashss 28 stuyjvers swaar gelt
EOE IVER Ol dee col tte dondinh ae adc cannons 3 stuijvers swaar gelt
Helo ana hwibel ooh dl ndssabimadialiciaan aus 10 Ryjxdaalders
degbiideducalonion lalalimeaol. csammnaimd 5 guldens Hollants

In the introduction it 1s explained that certain colonists, liquor-lessees and other pro-
fit-seeking people had been guilty of under-valuing a number of homeland coins when

obtaining them from passing crew and settlers and then exchanging the same coins at a

17-20% profit. A fine of 25, 50 and 100 rixdollars in each case was imposed for the first,
second and third offences.
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(1) The ducaton (dukaton/zilveren rijder) was a large silver coin introduced in 1659 by
the States General as a counter-offensive to the dukaton of the Spanish (Southern)
Netherlands which, together with the patagon, were streaming into the country. The
new States General dukaton, more or less on par with the southern dukaton managed

substantially to replace the latter in domestic circulation. However, the Dutch con
later suffered the fate of other Dutch heavy silver coins and found itself exported to the

East as a trade coin (negotiepenning), once again depleting domestic circulation of a large
standard silver coin and leaving behind a mass of debased smaller, silver denomina-

tions. The silver-using East rated silver high and was one of the chief channels through
which Amsterdam’s precious metals passed.”

The value of the dukaton was officially fixed at 63 stuivers” but in the East in the

later seventeenth century its exchange rose sharply and was set at ascending rates in an

attempt to retain it in circulation. The rate was drastically reduced in 1682 to 75 hight
stuivers = 60 heavy stuivers but by 1686 its value had risen again to 90 light stuivers =

72 heavy stuivers.” The Cape plakkaat therefore lists an exchange rate in 1685 of 11

schellingen (=66 stuivers) which would seem closer to the official Netherlands rate

than to the Eastern.

(i1) (v) These are the driegulden (3 gulden) and the gulden coins. Until 1680 the gulden

(f1.) had been the money of account in the Netherlands, having no material existence,
but in 1681 the province of Holland introduced actual gulden coins, a move which was

followed by the other provinces, and by the States General in 1694. The gulden series

finally managed to survive to become the standard large, silver coins for homeland

circulation (standpenningen).” The value of the gulden was officially set at 20 stuivers the

same value as reflected in the Cape plakkaat.
(iii) The daelder has already been discussed in relation to the version of the 1661 plak-

kaat which appeared in Van Riebeeck’s diary, where the exchange rate was rather con-

fusingly given as 28 stuivers and not the official defining value of 30 stuivers. In this

second plakkaat its exchange value is correctly rated at 5 schellingen (+30 stuivers)

which, as the plakkaat states, is the equivalent of half a three gulden piece (1'2 gulden
= 30 stuivers) and later in the plakkaat the achtentwintig is also mentioned with its cor-

rect rate of 28 stuivers.

~ (v)(vi) The coins, d’acht stuijvers (8 stuivers) and d’agt en twintigh (28 stuivers/floryn-
/zilveren goudgulden), have weathered the storm of their outlaw and near outlaw, re-

spectively (1661), and, tolerated again, are included with their correct definitional ex-

change values.

(vii) This coin, de drie stuijvers or half schelling, had also been outlawed in the pre-
vious plakkaat.

In the period before the 1685 plakkaat there had been renewed issue by the provincial
and city mints of light daalders, florijnen and the schelling series, which were as dis-

turbing as ever to the stability of a national coinage system.” The 8 stuiver coin men-

tioned, on the other hand, can only refer to the early series which apparently was still in
circulation at the Cape.

(viii) (ix) The coebangh and the goude ducaton were both gold coins, the former foreign
and the latter Dutch.

To deal with the latter first and thereby complete the discussion of Dutch coins, by

goude ducaton it is meant, I presume, the goude dukaat, which was introduced by the

States General in 1586, and in time became the chief gold coin of the Netherlands, and

one requested by and exported to the Eastern colonies in the seventeenth century.”

According to Van Gelder the dukaat’s role as domestic gold coin was usurped dur-

ing the course of the seventeenth century by the flood of Spanish Netherlands cons

known as sovereinen and the position of the dukaat was largely relegated to that of ex-



port coin. The exchange value of the dukaat rose to 5 guldens = 100 stuivers™ the rate

quoted in the Cape plakkaat.
The other gold coin mentioned is the only non-Dutch one, viz: the Japanese coebangh

(koban), rated at 10 rixdollars = 30 gulden, which Glamann highlights as a key coin of
the Eastern trade. He notes that the VOC had obtained permission to export kobans as

early as 1665, that discoveries of gold in Japan in the 1660s produced an export boom
about 1670 and that kobans continued to play a significant, sometimes dominant role
in the intra-Asiatic and hence Dutch-Asiatic monetary system, many of them destined
for the Coast ofCoromandel.” The rate for the koban mentioned in the plakkaat, 10 rix-
dollars, 1s the same as the one noted elsewhere for Batavia in 1681. After the issue of
this plakkaat, because of considerable falsifying of the kobans, the VOC began counter-

stamping good kobans in Batavia. However, the countermark became meaningless
when this too was forged.”

THE 1699 CAPE COINAGE PLAKKAAT 
The last plakkaat of the seventeenth century dealing with coinage, issued by Kom-

missaris D Heyns (Daniel Heins) 18 March 1699, is entitled Vernuwing van plakkaat van

10 March 1685 om die koers van Vaderlandse munte vas te stel (Renewal of the proclamation of
10 March 1685 to fix the exchange rate of homeland coins). The coins and their ex-

change rates are as follows:
He OOAE SOUVEICHL, oo cenminisrsscsions mtmmme

15 swaare guldens
© ELL LET | eeeMa seh 7.10do do
cle meitile HEAR irr. ii divas 0 rdorida
815ic ib bsei pe Bh is oS el 10 schellingen en 3 stuyjvers swaar geld
cendieculosION...voc he 10 schellingen en swaar geld
de halve na advenantdedaalders ........... 5 schellingen en 3 stuijvers swaar geld
(apostleoT Coe dS m0 ee 20 stuyjvers swaar

latipes.Dalapa lS te) 8 dol do
de ag tenWINE SIIIVELS ©. oiiiinensiiss noessss 26: do" do
AE APIC STMIVEIR Liv td Theioasassans bbassn 3 ddr do

By the time of the issue of this plakkaat, the important coinage legislation of 1694 had
been passed in the Netherlands. This may be said to mark the formal triumph of a nat-
ional system over the separate provincial coinages, though the past centuries’ accumu-
lated problems were to take years to be practically resolved. Amongst the various suc-
cesses of the legislation, can be counted the cessation in mintage of the daalder, 28

stutvers, 8 stuivers and 3 stuivers. However, they were tolerated in circulation at nomi-
nal value. The result was predictably that they continued to plague the stability of the
Dutch monetary system until well into the next century.” The Cape plakkaat evidences
a similar, generous toleration of these coins, all at their face values.

Much of the 1685 plakkaat’s contents is repeated. Whilst the exchange value of the 3

guldens, 1 gulden, daalder, 28 stuivers, 8 stuivers and 3 stuivers remains unchanged,
the value of the dukaton shows a decrease of 3 stuivers — to 63 stuivers, the official Neth-
erlands rate. In addition to the gold dukaat with unchanged value (which the previous
plakkaat had termed dukaton), a double gold dukaat appears with the expected double
value of a single (= 10 gulden). The Japanese gold koban is omitted from this plakkaat,

although the VOC was at this time still importing them, despite the drop in fineness of
the coinage metal.” Instead 1s included a coin termed goude souverein with its half, having
an exchange rate of 15 guldens and 72 guldens respectively. The souverein, previously
mentioned, was a gold coin minted in the Spanish Netherlands which, by 1698, during
the reign of Charles II (1665-1700), had reached a value of 7f. 10st. (=7%% guldens)" —
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its double valued accordingly at 15fl. The Cape plakkaat, however, terms coins of these

respective values, half and one souverein, instead of one and two souvereins — further
evidence ofconfusion on the part of the Cape writer of the plakkaat.

This concludes the overview of the three plakkaaten 1ssued at the Cape in the second
half of the seventeenth century. One of the problems still to be explored is the extent to
which the coins mentioned in fact circulated at the Cape, but to deal with this would re-

quire a separate discussion. In the meantime I would like to summarize those coins

referred to most commonly in the Resolutions of the Political Council at the Cape be-

tween 1652 and 1700."
The gulden and its fraction, the stuiver, are the most frequently used — for expressing

prices, salaries and most monetary transactions both previous to the gulden’s actual

coinage and afterwards.
The real 1s very frequently mentioned 1n the 1650s, but decreasingly so in the 1660s

and 1670s and disappearing in the 1680s. The chief use of the real reflected in the Res-

olutions 1s as a means of expressing fineness; it was also employed to estimate the cost-

geld (subsistence money) of the Company’s servants. An interesting reference in 1661 1s

to the depletion in the Company’s coffers of reales and the consequent need to buy up
reales at a 12% rate of interest. At this point the specific uses of the real are given as the

daily payment of costgelden and subsidies, payment for whale oil for the East, seal meat
for the slaves, etc."

Notable is a mention in 1666 of costgeld computed in slechte realen,” showing that de-

spite their outlaw in 1661, they were still in use, if only as a money of account. The
reales are also referred to as the necessary currency medium for the Madagascar slave

trade in 1676.*
The rixdollar occurs infrequently in the 1650s and 1660s but becomes more common

in the 1670s and particularly so during and after the 1680s. Its use 1s mainly to express

prices and fineness.

The other question requiring elaboration 1s that of heavy and light money, especially
as the last two plakkaten specify coinage exchange rates in swaar geld. In the Netherlands
itself there arose in the course of the seventeenth century two contemporaneous monies

of account, one based on the content of the lighter and debased silver coinage which

chiefly made up the circulation medium and the other determined by the content of the

better quality large, silver trade coins.” The 1694 States General issue of the gulden
with divisions and multiples was to play an important part in healing this disjuncture,
though the problem was not to be resolved until much later. Similar phenomena oc-

curred in the Netherlands’ Eastern possessions, of which the Cape formed an integral
part. As a result there came into being there a fictitious light stuiwer worth */; of the or-

dinary heavy stuiwer and consequently a fictitious gulden worth 16 stuiwers instead of
20 stuivers.” In the Resolutions of the Political Council at the Cape between 1652 and

1700, both light and heavy stuivers, guldens and rixdollars are mentioned.

CONCLUSION 
The evidence presented by these three coinage plakkaten serves to underline the fact

that for an understanding of the monetary and coinage measures enforced at the Cape,
a comparative knowledge of European as well as of Dutch East Indian monetary sys-
tems is a necessary foundation. A vista of unexplored problems in regard to Cape coin-

age lies ahead.
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